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BMxFEP

BM 70%

BM 30%

High/Profitable

Neutral/Profitable

Low/Profitable

High/Unprofitable
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B/M 70%

B/M 30%

OP 70%

OP 30%

Inv 70%

Inv 30%

RUFI=IR=FTAUF
MV (Market Value) Median
SMALL/VALUE BIG/VALUE
BM_SH BM_BH
SMALL/NEUTRAL BIG/NEUTRAL
BM_SM BM_BM
SMALL/GROWTH BIG/GROWTH
BM_SL BM_BL
MV (Market Value) Median
SMALL/ROBUST BIG/ROBUST
OP_SR OP_BR
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OP_SW OP_BW
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